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Yesterday the rand reached a high of 15.2616 (ask) and a low of 15.1650 (ask). South Africa’s total vehicle sales for 

August contracted by 5.1% (YoY) compared to a contraction of 3.7% in July. ABSA’s manufacturing sector PMI printed 

lower at 45.7 in August compared to 50 in July. Ramaphosa is anticipated to meet with “The Elders” later today to 

discuss the NHI. The 28th World Economic Forum on Africa is scheduled to commence tomorrow. The African free-

trade agreement and the China-US trade dispute is anticipated to be hot topics of discussion at the forum. South 

Africa’s GDP for the 2nd quarter and manufacturing PMI is anticipated later today.
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US markets return today after celebrating Labour Day. China lodged a legal case against the US (around the trade 

tariffs) with the World Trade Organization (WTO). The WTO is the organization that can place limits on the trade 

tariffs that countries levy. The British pound traded close to its 2.5 year low on the back of Brexit concerns. The 

European Central Bank is anticipated to meet next week, with markets pricing in an interest rate cut, which put 

additional pressure on the Euro. The Euro Zone manufacturing PMI for August was released in line with the 

forecasted 47.0. UK manufacturing PMI for August was released lower at 47.4 compared to the forecasted 48.4. US 

PMI and Euro Zone PPI is anticipated later today. Gold reached a high of USD1534.10 (ask) an ounce. 
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