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Financial Markets

Currencies

BDLive - The JSE closed firmer on Thursday, with miners performing best after production figures for the sector
December surprised to the upside.

Global markets were weaker, however, as the number of new cases and deaths from the coronavirus, now kno

Covid-19, were reported, denting investor hopes that the outbreak will be contained any time soon.

A weaker rand added to gains in the JSE gold and platinum indices, with higher commodity prices further boostil
two sectors.

Mining production for December grew 1.8% over the previous year, Statistics SA said earlier, while the Bloombe|

consensus was for a contraction of 3.5%. Production for all of 2019, however, fell by 1.3%.

Bid -
Currency Yesterday | Current Bid Value % Change
Change

12pm
UsDollar/Rand 14.877Q  14.9023 0.0253 0.17Y
Euro/Rand 16.1863 16.1481] -0.038% -0.249
GBPound/Rand 19.2914  19.442Q 0.1504 0.78Y
AusDollar/Rand 10.0063 10.021§ 0.0155 0.159
Euro/USDollar 1.0880 1.0831  -0.0049 -0.459
GBPound/USDollar 1.2972 1.3045 0.0079 0.569
AusDollar/UsDollar 0.672¢ 0.6725  -0.0001 -0.019
JpyYen/USDollar 109.700Q 109.840 0.140(¢ 0.139

Weekly US Dollar / Euro 2008/04/25 - 2020/10/02 (GMT) || Weekly SA Rand / Euro 2009/01/16 - 2020/09/11 (GMT)
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Commodities
BDLive - Bengaluru — Gold rose on Thursday as a surge in the

and drove investors to safe-haven assets. Spot gold was up 0.4% to $1,571.70/0z as of 0312 GMT. US gold futures gained 0.2% to $1,57

Last c\:'alue % Change
ange “The unfortunate increase in number of cases in the Hubei pr o
economist at National Australia Bank. Hubei reported 242 new deaths and confirmed 14,840 new cases as of Wednesday, a dramatic rise}
Platinum 970.72 3.01] 0.319 2,015 new cases a day earlier after China began using a new clinical method for diagnosis. The fastest rise in the daily death count since
Gold 1573.7d -2.39 -0.159 wei ghed on Asian equities, but lifted the safe-haven yen from
Silver 17.64 0.01] 0.059 was hovering close to a more than four-month high scaled against key rivals in the previous session.
Copper 2.61] 0.00] 0.049
Gasoil 511.04 -1.50 -0.299
Brent Oil 56.27| -0.07] -0.129
Weekly Brent Crude 2013/10/11 - 2020/06/19 (LON) || Weekly Gold 2010/02/28 - 2020/08/16 (GMT)
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Financials
Weekly ALST 2013/10/11 - 2020/06/19 (JHB)
. Value Line, 51 881, SMA, 50 521 Price
Current Bid Change % Change ZAR
~50 000
JSE TOP 40 52055.5 0.00| 0.00 | 45000
ALSI 51881.00 0.00| 0.00Y
S&P 500 3379.45 -5.5]) -0.169 -40000
FTSE 7534.31 -82.34 -1.099 _35000
CAC 6093.14 0.00| 0.00 Q1 Q2 28:4134 Q1 Q223135 4 01 Q2 zgis &+ Q1 Q22§137 Q1 Q223$8Q4 o Q228139Q4 le%Zo
DAX 1374543 000 0.009 ! ! ' ' ' ' '
Hang Seng 27730.00 209.77 0.76% e
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Corn / Maize Market

Chicago Board of Trade

. . . Overnight . FarmFutures - Corn prices dropped nearly 1% Thursday in a choppy sessi
Yesterday |Main Session Main | Main Session | . ot Change Overnight fading export sales this past week triggered some technical selling. March
Manth 12pm Close Session | Change fram Overnight | from Main Change futures fell 3.5 cents to $3.7950, with May futures down 2.5 cents to $3.84|
Change 12pm Session | from 12pm Corn basis bids were steady to slightly mixed Thursday, moving as much
MAR 2020 381.04 379.50 0.50 150 379.29 025 175 cents in either dir.ection across Midwestern IucaFiqns today. Corn ‘expon sq
MAY 2020 385,00 384.79 .25 0.5 38400 075 T1.00 for the week ending February 6 reached 38.1 million bushels, which was
- — - - - - - moderately below the prior week's
JUL 2020 388.00 388.79 -0.50 0.75 388.29 -0.50 0.25 middle of trade guesses, which ranged between 27.6 million and 51.2 milli
SEP 2020 387.04 387.5( -0.75 0.50 386.79 -0.75 -0.25 bushels. Last week’'s total also s
DEC 2020 392.0q 392.00 -0.50 0.00 391.25 -0.75 -0.75 Japan was by far the No. 1 destination, with 15.1 million bushels. Corn ex|
shipments reached a marketing-year high, with 30.8 million bushels after
Monthly CBOT Corn Spot 1999/12/31 - 2021/01/31 (CHG) jumping 31% higher than a week ago and 41% above the prior four-week
1 T Price average. Mexico (9.0 million), Japan (8.0 million) and Colombia (7.5 millio
USc accounted for the bulk of that to
Bsh production for 2019/20 to climb to a record 3.957 billion bushels, moving 1
700 higher than January estimates and 0.5% above 2018/19 production, if real
Lesa High prices, solid demand and favorable weather has created an uptick in
planted acres, reaching a projected 44.479 million acres this season.
[ Consultancy Strategie Grains fractionally raised its estimates for 2019/20
550 European Union corn production from a month ago, to reach 2.649 billion
500 bushels.
Las0 I'n Argentina, the Buenos Aires Gr
Lo 2019/20 corn production will top 1.929 billion bushels in its first crop estim;
of the season - its second-|larges
~350 No. 3 in world corn exports.
- 300
- 250 U.S. weather forecasters predict ENSO-neutral conditions are likely to hol
200 through this spring and summer, with a 60% and 50% chance of that
(iVE:] happening, respectively. Click here to learn more about how shifts in ENS
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 conditions can affect grain production around the world. Preliminary volul
| 2010 [2020 estimates were for 415,094 contracts, trending moderately lower than
Wednesday's final count of 461, 63
South African Futures Exchange
. Parity . ) “PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
‘ MT™M Volatility Change Parity Price *PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future -
Mar 2020 R 2 850.00 34% R -6.47| R 2 843.53]
May 2020 R 2 437.00] 225% R -2.03| R 2 434.97| -
Jul 2020 R 2 333.00] 20.5% R 5.33| R 2 338.33] o 5
Sep 2020 R 2 380.00] 0% R 2.39| R2382.39 %mn L
Dec 2020 R 2 485.00] 25% R -0.50| R 2 484.50 2300
Mar 2021 aoo
May 2021
Yellow Maize Future Wankiy s Wit e
Mar 2020 R 2 681.00] 29% R -6.47| R 2 674.53] 1133
May 2020 R 2 500.00 0% R -2.03| R 2 497.97| =ER
Jul 2020 R 2 457.00] 20% R 5.33| R2462.33
Sep 2020 R 2 507.00 0A R 2.39|R2509.39 L e ]
Dec 2020 R2577.00 20.25% R -0.50| R 2 576.50]
Mar 2021 R 2 604.00] 0% R 2 604.00|
May 2021
The local Maize market traded higher yesterday. The Mar'20 WMAZ
contract ended R29.00 up and Mar'20 YMAZ closed R7.00 higher. The
WMAZ closed higher by R19.00 and Jul'’20 YMAZ ended R14.00 up. T
parity move for the Mar'20 Maize contract for yesterday was R9.00
negative.

Monthly SAFEX Maize Spot

2003/03/31 - 2021/01/31 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat

Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight

Month 12pm Close Change Change from Overnight | Chanee from Change from|  Month 120m Close Change | ChanEefrom | o0 ight | Chaneefrom Change from
12pm Main Session 12pm 12pm Main Session 12pm

MAR 2020 547.04 544.29 6.25 -2.75 544.29 0.00 -2.75|MAR 2010 468.04 466.04 4.25 -2.00 466.25 0.25 -1.75
MAY 2020 547.04 544.79 5.50 -2.25 544.29 -0.50 -2.75|MAY 2010 475.04 472.79 4.00 -2.25 473.25 0.50 -1.75
JUL 2020 547.04 544.5( 5.00 -2.50 543.79 -0.75 -3.25]JUL 2010 481.04 479.04 4.00 -2.00 479.79 0.75 -1.25
SEP 2020 552.0( 550.5( 3.75 -1.50 549.79 -0.75 -2.25|SEP 2010 488.04 486.79 4.25 -1.25 487.5( 0.75 -0.50
DEC 2020 562.04 560.04 3.00 -2.00 529.04 -31.00 -33.00|DEC 2010 501.04 498.29 4.25 -2.75 499.5( 1.25 -1.50

Monthly Wheat Spot 2004/12/31 - 2020/12/31 (CHG) FarmFutures - Wheat prices moved lower on a round of technical selling
T T T T T Price Thursday, with traders shrugging off a solid round of export data from US|
USc this morning. The strengthening U.S. Dollar has created some headwinds
Bsh March Chicago SRW futures dropped 3.25 cents to $5.4425, March Kans;
| 3000 HRW futures fell 4.25 cents to $4.6675, and March MGEX spring wheat fu

lost 4.5 cents to $5.2675. Wheat export sales jumped 90% higher than a
L oo ago and stayed 10% above the prior four-week average after totaling 23.6
million bushels in old crop sales plus another 1.6 million bushels in new cr|

I~ 800 sales. That tally nearly beat out all trade guesses, which ranged between
million and 25.7 million bushels. Wheat export shipments also improved 2!
[ 700 week-over-week and 26% above the prior four-week average, with 18.6 mi

L 600 bushels. Nigeria was the No. 1 destination, with 3.6 million bushels. The
Strategie Grains consultancy has slightly timmed its projection for Europe;
L s00 Union soft wheat production, now at 5.093 billion bushels, spilling nearly 0f
lower from a month ago. South Korea purchased 2.5 million bushels of feg
400 wheat, likely from Canada, in a deal that closed yesterday. The grain is fol

300 shipment between late May and mid-June.
V) On the heels of a 2.2-million-bushel hard milling wheat purchase yesterday
3005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Jordan issued an international tender to purchase another 4.4 million busl
2000 | | 2020 from optional origins, with a deadline of February 18.

South African Futures Exchange

‘ MTM ‘ Volatility CTa:Ze Parity Price
Bread Milling Wheat
Mar 2020 R 4 750.00| 9% R -9.97| R 4 740.03
May 2020 R 4 755.00 1259 R -9.97| R4745.03 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Jul 2020 R 4 742.00) 8% R -12.71| R4 729.29 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Sep 2020 R 4 515.00| 0% R -7.19| R4 507.81
Dec 2020 R 4 434.00| 0% R -175.47| R 4 258.53]
Mar 2021
May 2021
Cape Wheat
Mar 2020
May 2020
Jul 2020
Sep 2020
Dec 2020
Mar 2021
May 2021
e s g
Monthly SAFEX Wheat Spot 2005/10/31 - 2021/08/31 (JHB) The local Weat market closed higher yesterday. Thi
Lne  4735.00) Price Mar'20 Weat contract closed R48.00 up and Jul’20
S %AR Weat closed R30.00 higher. The parity move for th
Mar'20 Weat contract for yesterday was R9.00
[ negative.
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month | Yesterday | Main Session | Main Session "c":;: ::;::: Current c’?;’:;:ifr:'m c:::;:ifr:'m Month | Main Session|  current Month SEMs:i':" Current
12pm Close Change 120m Overnight Main Session 12pm Close Overnight Close Overnight
MAR 2020 891.04 896.25 0.00 5.25 902.04 5.75 11.00 MAR 2010 291.9 290.40 MAR 2010 30.72 30.68
MAY 2020 902.0q 906.00 0.00 4.00 903.2§ -2.75 1.25 MAY 2010 297.6 296.00 MAY 2010 31.09 31.06
JUL 2020 914.04 918.00 0.00 4.00 915.29 -2.75 1.25 JUL 2010 303.3 301.70 JUL 2010 31.47 31.44
AUG 2020 918.04 921.7§ -0.50 3.75 918.5( -3.25 0.50 AUG 2010 305 303.40 AUG 2010 31.59 31.59
SEP 2020 917.04 921.09 -0.25 4.00 917.29 -3.75 0.25 SEP 2010 306.1| 304.30 SEP 2010 31.72 31.74

Weekly CBOT Soya Beans Spot 2012/06/29 - 2020/07/10 (CHG)

FarmFutures - Soybean prices got a modest boost from technical buying partly triggered

Price trade optimism. March futures rose 3.75 cents to $8.9625, with May futures adding 2.5 ¢
USc to $9.06. Soybean basis bids trended 2 to 4 cents higher at two interior river terminals
Bsh Thursday, while holding steady across other locations in the central U.S. today. Soybeal
1600 sales sputtered, in contrast, slipping
J old crop sales plus 200,000 bushels in new crop sales. The total was still good enough {f
m ~1500 2% above the prior four-week average and hang on the low end of trade guesses, which|
lhi‘ 1400 between 22.0 million and 36.7 million bushels. Soybean export shipments were even mqg
lackluster, tumbling 58% lower from a week ago and 50% below the four-week average,
1300 22.5 million bushels. Bangladesh was the No. 1 destination, with 3.2 million bushels. U.
00 soybean export shipments to China fell to a 10-month low, with just 2.5 million bushels f
week ending February 6. That was the lowest weekly tally since last April. China remain:
1100 world' s top overall soybean buyer for 2
| M ,1 L according to Naomi Bl ohm, senior mar ket
1 h M4 HLLD the February USDA report now out of the way, the next potential market-moving event s
M »..‘_ AN 900 around the i mportant Feb. 15, 2020, Pha
k‘] b Marketing IQ blog. Will Chinese purchases of U.S. soybeans finally swing higher starting
Ve Click here to learn more.
2013 2014 2015 2016 2017 2018 2019 2020 Preliminary volume estimates were for 399,343 contracts, moving moderately ahead of
2010 |2020 Wednesday's final count of 346, 603.
South African Futures Exchange |
Soybean Future [ Sunflower Seeds Future J
MTM Vols Parity | Market MM Vols -
Change Price
Mar 2020 R 5 870.00] 1799 R 68.52| R 5 938.52] Mar 2020 R 5 340.00] 149%
May 2020 R 5 745.00] 17.5% R 15.23| R5 760.23| May 2020 R 5 272.00] 13.59
Jul 2020 R 5 840.00] 20.5% R 15.34| R 5 855.34 Jul 2020 R 5300.00 18%
Sep 2020 R 5 899.00] 0% R 9.89| R5908.89 Sep 2020 R 5 474.00] 0%
Dec 2020 R 5 995.00] 0% R 5 995.00] Dec 2020 R 5 649.00 0%
Mar 2021 Mar 2021
May 2021 May 2021

The local Soya market traded higher yesterday. The Mar'20 Soya contract ended Rf
and Jul'20 Soya closed R49.00 higher. The parity move for the Mar'20 Soya contrac|
yesterday was R20.00 positive.

The local Suns market closed lower yesterday. The Mar'20 Suns contract closed R1)
down and Jul'20 Suns closed R70.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA
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Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 5945, SMA, Insuffident Data

2007/03/31 - 2020/10/31 (JHB)

" Value

Monthly SAFEX Sunflowers Spot

’ 2003/12/31 - 2020/12/31 (JHB)
Line, 5341.00, SMA, Irsuffident Data |

| Price

2008 2009 2010 2011
2000

2012 2013 2014 2015 2016 2017 2018 2019 zoizo

2004 2006 2012 2014 2016 2018
2000

2008

zoim zoizo

DISCLAIMERhis report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAH
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations ol
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partr

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to leg:

report is not intended to not should it be taken

to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 27




