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Market concern was reignited around political uncertainty in the US and increasing infections across the globe. 

Emerging markets were under pressure on the back of a stronger US dollar. US Democrats forged ahead with 

Trump’s potential impeachment. There were reports that an estimated 9 million people in the US received their 1st 

vaccine against the virus. Markets await progress on additional US fiscal stimulus to support the US economic, after 

printing weak employment figures last week. Oil was lower on the back of concerns around increasing global 

infections. US employment figures are anticipated later today. Gold was softer and (at the time of writing this report) 

was trading around USD1850 an ounce.
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Yesterday the rand was under pressure ahead of Ramaphosa’s announcement around changes to local lockdown 

restrictions. At the time of writing this report the rand was trading around 15.56 to the US dollar. Ramaphosa 

announced that South African would remain on the adjusted level 3 lockdown restrictions. The changes to the 

restrictions would include: restricted access to 20 land ports; the curfew would be from 9pm to 5am; all beaches and 

public parks in hotspots would remain closed; the restriction on the sale of alcohol would remain. Ramaphosa 

confirmed that 20 million doses of the vaccine were secured for this year and the vaccine would be rolled out in a 3 

phased approach: 1) health workers; 2) essential services, elderly and people with core morbidities and; 3) the larger 

population. The goal is to achieve 60% of population immunity for the country. South Africa’s manufacturing 

production is anticipated later today.
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