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 ZAR was range-bound for the better part of the day yesterday, teetering around R15.00/$ before picking a side and 

recovering against the dollar, despite increased dollar demand. Our local unit strengthened to R14.7835/$ish .

 

We look forward to German inflation and US consumer confidence data out today. USD/ZAR
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The dollar kicked off the week to a great start as risk sentiment shifted to the cautious side due to mounting concerns 

over hedge fund defaults, sending investors to safe havens .

The euro pulled back and reversed the gains made last Friday due to declining risk sentiment and dollar strength, 

while concerns over the economic impact of a 3rd wave of COVID-19 infections, and similarly lockdown restrictions, 

added fuel to the fire. The euro traded at  of $1.1761ish.

The pound continues to show its resilience and maintains its position as the best performing G10 currency for the 

year as it surged forward in early trade. Most of the recent gains for pound  can be attributed to the faster vaccine 

rollout across the UK, with a total of 30 million adults already vaccinated. This despite the EU trying to cause a 

vaccine war with the UK, with Brussels threatening to stop the export of doses to Britain.
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