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The South African rand traded soft in its early activities on Friday, as investors were positioning themselves ahead of 

the US jobs data and Moody’s credit rating report on the day. Intraday trades saw the tide turning on the back of 

disappointing US data, which saw the local unit extending its reach for a 3rd consecutive session, and breaching the 

R14.30/$ mark to trade at a year’s low. The decision by Moody’s not to publish their report most likely aided the 

rand as well. The rand firmed to a low of R14.0434/$ before ending the session at R14.0541/$.

Locally we are empty on the data front today, and internationally we only have House prices data in the UK and 

Business Survey data from the EU. The local unit is most likely going to continue tracking global events and 

sentiment. 
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The dollar fell on Friday at the hand of US Nonfarm Payroll data. Consensus was for the US economy to add just short 

of 1 million jobs in April when in reality it only added about 266,000, causing the dollar to falter drastically. The dollar 

index reached a low of 90.191 .

The Euro strengthened 0.84% on Friday as comments from the ECB initiated a move higher in the euro and the US 

Nonfarm Payroll data just sealed the deal, sending the Euro to levels last seen end of February. The euro reached a 

high of $1.2171.

Pound Sterling too strengthened on Friday, aided by the weaker dollar and found itself testing the $1.4000 level for 

the fourth time since falling below it at the end of February. The pound reached a high of $1.4006 .
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