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Market Report : 18 May 2022

Financial Markets

Currencies
. BDLive - The rand broke below 16 to the dollar on Tuesday, while the JSE touched 70,000 points in intraday tra|
Bid - Value the first time in a week on hopes that China will ease its Covid-19 curbs.
Currency Yesterday | Current Bid Change % Change
12pm Shanghai, China's most populous city, recorded a t
e e 3 5 adding to assumptions that the country would ease restrictions, which will relive some of the pressure on suppl
UsDollar/Rand 16.064§ 15.9434 -0.1219 -0.76 R X
Euro/Rand 16.8279  16.7893 70.0383 0.23 di sruptions. Global shares recovered on Tuesday o
uro - . - = - - 19, but concerns about rising prices and slowing growth worldwide set a nervy tone elsewhere in markets.
GBPound/Rand 19.998§ 19.880 -0.1174 -0.599
AusDollar/Rand 112069 111573 -0.139§ -1.239 European shares followed up a positive start in Af
Euro/USDollar 1.0473 1.0532 0.0059 0.569 stock futures, S&P 500 e-minis, suggesting Wall Street would follow suit.
GBPound/USDollar 1.2452 1.2469 0.0017 0.149
AusDollar/UsDollar 0.7032 0.7003  -0.0029 -0.419
JpyYen/USDollar 129.270Q 128.980 -0.290( -0.229
Weekly US Dollar / Euro 2010/07/23 - 2023/01/06 (GMT) || Weekly SA Rand / Euro 2011/04/22 -2022/12/16 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices were |ittle changed on Tuesd
Value countered pressure from a recovery in US treasury yields. Spot gold was last up 0.1% at $1,825.29 an ounce at 2.18am GMT. US gold fi
Last % Change 0.6% to $1,825.60.
Change
The dollar index steadied after falling from near 20-year highs on Monday and the tumbling Chinese yuan found a floor as investors trimm
Platinum 947.41 -3.64| -0.38Y whether US interest rate hikes will drive further dollar gains. A weaker dollar makes gold more attractive for buyers holding other currencig
Gold 1808.79 584 -0.329 However, benchmark US 10-year treasury yields climbed, limiting demand for non-interest-bearing gold.
Silver 21.50 -0.1] -0.53 “Now that we have the much-needed clear out on gold markets,
Copper 4.22) -0.02) -0.559 US hard economic data,” said Stephen Innes, managing partner
Gasoil 1069.50 -21.0Q -1.969
Brent Oil 112.39 0.45 0.409
Weekly Brent C_rude 2016/01/08 - 2022/09/23 (LON) ||| Weekly Gold 2012/06/03 - 2022/11/20 (GMT)
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Financials |
Weekly ALSI 2016/01/08 - 2022/09/23 (JHB)
Current Bid Value % Change Line, 63097, S, 64 214 s 1 Frice
Change
JSE TOP 40 63026.74 0.00  0.009
ALSI 63037.0( 0.00  0.009
S&P 500 4008.01 80.84  2.02Y
FTSE 7464.8( 5359  0.729
CAC 6430.19 0.00  0.009 Q2 g3 G4 Q1L Q2 g3 O4 O1 G2 O3 G4 Q1 G2 OB G4 O1 G2 O3 G4 QL Q2 OB G4 Q1 @ OB
DAX 14185.94 0.00 0.009 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
Hang Seng 2060254 -130.94  -0.649 REFINITIV [
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Corn / Maize Market

Chicago Board of Trade

" " " Overnight .
Yesterday |Main Session Ma.ln Main Session Current Chan:e Overnight
Month 12pm Close Session Change from Overnight | from Main Change
Change 12pm . from 12pm
Session

JUL 2022 801.04 800.7YThe record -0.25 797.29 -3.50 -3.75
SEP 2022 795.29 772.79The record -22.50 767.29 -5.50 -28.00
DEC 2022 758.04 760.79The record 2.75 754.04 -6.75 -4.00
MAR 2023 757.5( 764.0QThe record 6.50 757.29 -6.75 -0.25
MAY 2023 739.29 763.79The record 24.50 756.29 -7.50 17.00

FarmProgress - Corn prices eroded moderately lower on Tuesday after plg
progress finally picked up enough to generate some headwinds and prom|
round of technical selling. July futures dropped 7.75 cents to $8.0175, with
September futures down 4.75 cents to $7.7325.

Corn basis bids were steady to firm across the central U.S. on Tuesday aff
rising 8 to 10 cents at two processors and trending 2 to 5 cents higher at ty
other Midwestern locations today.

Corn plantings reached 49% completion through Sunday, jumping from 22|
week ago and matching analyst expectations. Despite the impressive effor|

Monthly CBOT Corn Spot
D
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year's pace is still well behind
average of 67%. Emergence reached 14%, up from 5% a week ago.

The latest data from the European Commission shows EU corn imports dy
the 2021/22 marketing year have reached 559.8 million bushels through
15, which is a year-over-year increase of 6.4% so far.

Preliminary volume estimates were for 203,210 contracts, sliding moderatg
bel ow Monday’'s final count of 283

450
422 i
-400
i W =
XS ¥ ¥ a0
-250
-200
1995 1938 2000 20 200 2002 2010 2012 2014 2016 2018 20 202
1990 | 2000 | 2010 | 2020
REFINITIV [«
South African Futures Exchange
- Parity N N
‘ MTM Volatility Change Parity Price PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
n n PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
White Maize Future
Dec 2021 8200
Mar 2022
May 2022 R4686.00  26.59 R 4 686.00 —
Jul 2022 R 4 710.00] 24% R -61.79| R 4 648.21]
Sep 2022 R 4 771.00) 23.5% R -213.72| R 4 557.2§
Dec 2022 R 4 864.00] 23.25% R -61.30| R 4 802.70 620
Dec 2022 R 4 864.00] 23.25% R -61.30| R 4 802.70|
Yellow Maize Future 5200
Dec 2021 <
Mar 2022 5
May 2022 R482800] 2459 R4 828.00) 420
Jul 2022 R 4 844.00] 24%4 R -61.79| R4 782.21]
Sep 2022 R 4 894.00) 23.5% R -213.72| R 4 680.28 3200
Dec 2022 R 4 973.00] 21.75% R -61.30| R4 911.70|
Dec 2022 R4973.00 21.75% R _ -61.30| R4 911.70) 320
The local Maize market traded lower yesterday. The May'22 WMAZ
contract ended R83.00 down and May'22 YMAZ closed R77.00 lower. e 2 S 58 c S ot Ee e b et e s e s A s s s s
Jul'22 WMAZ closed lower by R72.00 and Jul'22 YMAZ ended R82.00 3TIeig T IIEYYYINLIYLIYERIYRYEIRYGEIYEILY
: . f §323389238 5238833335923 522823238028 22822
The parity move for the May'22 Maize contract for yesterday was R58| T - S B A A B A SR b A 6 i . S S S I S i - I
negative.
= SAFEX Geelmielies Yellow Maize —— Invoer Paritelt/ Import Parity === Uitvoer Pariteit/ Export Parity == ARG Uitvoer Pariteit/ Export Parity

Monthly SAFEX Maize Spot
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

’/
Groépital

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 12pm Close Change Change from Overnight | Chanee from Change from|  Month 120m Close Change | ChanEefrom | o0 ight | Chaneefrom Change from
12pm Main Session 12pm 12pm Main Session 12pm
JUL 2022 1218.50 1277.5QThe record 59.00 1245.0q -32.50 26.50[JUL 2012 1313.00  1367.79The recorg 54.75| 1333.04 -34.75 20.00
SEP 2022 1221.2§ 1278.79The record 57.50 1247.79 -31.00 26.50[SEP 2012 1267.00  1369.29The record 102.25[ 1334.5( -34.75 67.50
DEC 2022 1174.75 1279.0QThe record 104.25 1248.25 -30.75 73.50|DEC 2012 1169.79  1370.0QThe recorg 200.25|  1335.0( -35.00 165.25
MAR 2023 1180.25 1271.79The record 91.50 1240.75 -31.00 60.50|MAR 2013 1178.00  1360.79The record 182.75[ 1326.00 -34.75 148.00
MAY 2023 1060.0q 1241.0QThe record 181.00 529.0q -712.00] -531.00]MAY 2013 1018.09  1324.29The recorg| 306.25| 1314.74 -9.50 296.75
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) FarmProgress - Wheat prices shook off overnight losses, raking in more g;
G T T T T T T T T T T T T T Price today on another round of technical buying as the focus remains on expor{
USc challenges overseas and quality woes in the U.S. Some contracts firmed g
Bsh much as 2.5% by the close. July Chicago SRW futures rose 32.25 cents tq
1200 $12.7975, July Kansas City HRW futures gained 17.25 cents to $13.6925,
1100 July MGEX spring wheat futures added 9.75 cents to $13.9475.
EAog0 After announcing a ban on future wheat exports, India clarified that it woul
~e00 allow shipments that are already
that more volumes of wheat will come out of the country than what the ma
_om L
expected yesterday but that doesn't seem to change the embargo in itself,
700 which |imited the fall in price,”
e
Spring wheat plantings improved to 39%, up from 27% a week ago. Analys
-S00 mi ssed the mark by four points, w
| o0 pace was 83%, and the prior five-year average was 67%.
Vi)
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South African Futures Exchange

‘ MTM ‘ Volatility CTa:Ze Parity Price
Bread Milling Wheat
Dec 2021 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Mar 2022 PRYSE VAN KORING GELEWER IN RANDFONTEIN
May 2022 R 8300.00] 18% R 8 300.00
Jul 2022 R 8 190.00) 179 R__100.93| R 8 290.93] 1o
Sep 2022 R 8 105.00) 20.5% R 100.81| R 8 205.81] sot00
Dec 2022 R 7 778.00| 1694 R 378.21| R 8 156.21
Dec 2022 R 7 778.00) 1694 R 378.21| R 8 156.21] so0000
Cape Wheat
Dec 2021 —_—
Mar 2022
May 2022 so0000 |
Jul 2022
Sep 2022 so00.00
Dec 2022
Dec 2022 4000.00
somo0 H
— SAFEX Randfontein Koring / Wheat =——Koring VSA HRW if2 / Wheat USA HRW 12
genty it Parity Duitse Karing Invoerpariteit/German Wheat Import Parity
Monthly SAFEX Wheat Spot 1998,/08/31 - 2023/08/31 (JHB) The local Weat market closed lower yesterday. The
EEE= Price May'22 Weat contract closed R109.00 down and Ju
EiE R, 6: 300,00 %‘“R Weat closed R99.00 lower. The parity move for the
| May'22 Weat contract for yesterday was R109.00
L positive.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month P a h Change from Overnigh Change from | Change from Month Overnigh Month Session Overnigh
pm ose ange 120m ernight Main Session 12pm Close vernight Close vernight
JUL 2022 1651.50 1678.0Q The recor 26.50 902.0q -776.00[ -749.50 JUL 2012 4118  411.40 JUL 2012 83.49 83.00
AUG 2022 1602.04 1624.29The recorg 22.25 1619.50 -4.75 17.50 AUG 2012 408.9  407.30 AUG 2012 80.33 79.90
SEP 2022 1551.04 1561.759 The recor 10.75 1555.04 -6.75 4.00 SEP 2012 404.4  401.90 SEP 2012 78.41 77.97
NOV 2022 1507.25 1525.5( The recorg 18.25 1517.29 -8.25 10.00 OCT 2012 400.2  396.40 OCT 2012 76.8 76.30
JAN 2023 1460.75 1527.5(Q The recor 66.75 1518.29 -9.25 57.50 DEC 2012 401.8  398.90 DEC 2012 76.12 75.56
Weekly CBOT Soya Beans Spot 2014/10/03 - 2022/10/14 (CHG) FarmProgress - Soybean prices trended more than 1% higher as traders continue to asseg
Tre e T Price relatively tight domestic and global stocks, along with slow planting progress in some area:
B 14373,,: usc futures rose 22 cents to $16.7850, with August futures up 17 cents to $16.2425.
Bsh
1800 Soybean basis bids were mostly steady across the central U.S. on Tuesday but did firm 7
150 an lowa river terminal today.
1400 Soybean plantings progressed a bit more quickly than expected last week, moving from 12|
L week ago to 30% through Sunday. Analysts had offered an average trade guess of 29% p
- yesterday's report. This year's pace is
b 1om0 year average of 39%. Soybean emergence was at 9%, up from 3% last week.
§— 1166 3/4+
-1100 European Union soybean imports during the 2021/22 marketing year 456.4 million bushely
through May 15, which is a year-over-year decline of 5.8% so far. EU soymeal imports are
1000 ; . A
trending slightly below |last year’'s pace
-900
v Preliminary volume estimates were for 12
2015 2016 o7 o018 2019 oen el final count of 108,486.
2010 | 2020
REFINITIV [
South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2021 Dec 2021
Mar 2022 Mar 2022
May 2022 R 9033.00 22% R 9033.00] May 2022 R 10 524.00 26%
Jul 2022 R 9144.00] 23% R-4 464.27| R 4 679.73] Jul 2022 R 10 663.00 24.59
Sep 2022 R 9249.00] 0% R -45.70[ R 9 203.30 Sep 2022 R 10851.00 0%
Dec 2022 R 9360.00] 18.59 R 9360.00 Dec 2022 R 11 027.00 24%
Dec 2022 R 9360.00 18.59 R 9 360.00] Dec 2022 R 11 027.00 24%

The local Soya market traded lower yesterday. The May'22 Soya contract ended R189.0
and Jul'22 Soya closed R200.00 lower. The parity move for the May'22 Soya contract for
yesterday was R62.00 positive.

The local Suns market closed lower yesterday. The May'22 Suns contract closed R73
down and Jul'22 Suns closed R77.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

—— SATEX Sojabone / Soybeans

—— VA 50JABONI

ARG Uitvoer P

——SAFEX Sonnablom / Sunflowar

Invour Pariteit / lmport Parity

e Ultvour Paritait / Export Parity

Monthly SAFEX Soya Beans Spot
Lire, 6555, S8, 5516 Line, 9083, S8, 8196

2009/06/30 - 2023/01/31 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 1052400, SM4, 9645.85

2009/06/30 - 2023/01/31 (JHB)
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be taken to create any legal relations or contractual relations.
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